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b an iron pin-in the line of property fiow or formerly of J. Mack
and ¥: R. Woods; t Hence with the Woods line N. 59-13 E. 50
Jeet to an iron pin in line of other property of E, P. and
Lucile Kerns; thence with said line N. 27-28_w., 260.7 feel to
an.iron pin on the southeasterly side of Brooks Road; thence
_ with"said.road wJ 58-12 W. 50 feet to the poiap of beginning,
. and \containing .29 acres. . :
o This béing the identical l':‘ir_gd conveyed to me by E. P, Kerns amrd »
ne 4 lucile Kerns as shown by .deed recorded in Deed Book 716, page 140, 5
. office of, the REC for Greenville County. : .
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o Together with all and singular the rights, members, hereditaments and ap])urtenance‘é to the. said premises be_long’ing orin”

any wise incident or appertaining. 4

"TO HAVE AND TO HOLD all and singular the premisés before mentioned unto the said PALMETTO BUILDING AND
LOAN ASSOCIATION OF LAURENS, its successois and assigns forever, - v
B i; .
The Mortgagor covenants that he is lawfully secized of the premises hereinabove described in fee-simple absolute, and that
he has good right and lawful authority to sell, convey or encumber the same, and that.the premises are free and clédir of all liens
and encumbrances whatseever., The Mortgagor further covenants to"warrant and forever defend all and singular the Premises anto
the PALMETTO BUILDING AND LOAN ASSOCIATION OF LAURFNS. its suecessors and assigns, forever, from n&(l hgainst the
Mortgagor and all persons whomsoever Iz\ww claiming the same or any part-thereof.
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. That he will keep the improvementgxﬁuw existing or hereafter erected.en the mortgaged property insured as may be required
from time to time by the PALMETTO BUfILI)I;\'(} AND LOAN - ASSOCIATION @©F LAURENS against less by fire, tornado, and
other hazards, casualties and contingencies, in such amounts, and for such petiods, and in companies approved by the said Asso-
ciation, and will pay promptly, when due, any premiums on such insurance, and assign said. poliey or policies of insurance to the
said Association. In the event that the Mortgagor should at any time fail to insure sa’d premiscs or pay the premiums thereon,
then the said Association may cause the buildings to be insured in its name and reimburse itself for the premiums and expenses
= of such insurance under this mortgage with interest as horein provided. In the event of foreclosure of this mortgage, or other
transfer of title to the mortgaged property in extinguishment of thg indebtedness secured hereby, ali rigit, title and interest of

the Montgagor in andfto #iny insurance policies then in force shall pass to the purchaser or grantee. .
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. And the Moptgugor hereby agrees to ?ﬁay o1t taxes and other éﬁ\* E‘nnmntal~nssossments (except where the taxes are required

, to be paid into the Associgfion in monthly installments), against this property on or before the nst doy of each enlendar year, and
to exhibit the tax receipts™to an official ¢f the PALMETTO BUILDING AND LOAN ASSOCIATION OF LAURENS, immediately
upon payment, which procedure shall cont/nte until all amounts due under thix mortgage have been paid in full; and should the
Mortgagor fail to pay said taxes or ‘dther governmental charges and the insuranee premiums, ir-luding life insurance premjums
where the Association is designated as beneficiary, whether the Mortgagor is insured or  member of his family, due on said property.
or violate any of the conditions herein contained, the Association may as its option pay the same and charge the amount =o paid to the
mortgage indebtedness and collect the same under this mortgage with intéuest at the same rate, and sa’d Association may further, at
its option, declare the entire indebtedness under this mortgage and the niote cecured thereby to' Le-immediately due and payable,
anything hereinabove in this instrument ¢ontained to the contrary notwithstanding.
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And it is hereby agreed as a part of the consideration for the loan herein secured that the Mortgagor shall keep the ])l'fé‘nisos
herein described in good repair and in tenable condition, and should he fail to do so, the Association, its successors or assigns may
enter upon said premises, make whatever repairs arve necessary, and charge the expenses for' such repairs to the mortgage debt and
collect same under this mortgage with interest at thé same rate charged upon the principal indebtedness. :

, TION OF LAURENS, its successors and lassigns, all rents an accruing from the premises hereinabove set forth as additional
security for the mortgage indebtednéss, and if at any time any part'of said debt, interest, insurance premiums or taxes shall be due
and unpaid, said Association may (provided the premises hereinabove deseribed are oecupied by a tenant or tenants) without further
proecedings, take over the property and éolleet said rents and profits and apply the same to the payment of the indebtedness, insur-
ance premiums, interest and principal, without liability toiecount for anything more than the rents and profits actually collected less
reasonable costs of collection; and should said premises he occupied by the Martgagor andgthe payments hereinabove vrovided for be-
come past due and.unpaid, then it is agreed that the Assnciation, its suceessors and assiengmay apply to dny Judge of the Cirenit Court
of the State of South Carolina at Chambers or otherwise for the :1]1|1oﬁutmnnt of a Reeniver, with authority to {ake charge of the
mortgaged premises, designate a l'eason:\lﬂe rental to be paid by the Mortgagor, and collect the same, and apyly the net proceeds there-
of, after the payment of costs of collection, upon said jndebtedness. interest, taxes or insuranee premiums, without liahility to account
for anything more than the rents and profits actually collected. The rvight is reseryed unto the said Association to have a Receiver
appointed by a Court of competent jurisdiction at all times upon default in the payment of any of the monthly insiallments herein
provided for. ) .

And the Mortgagor does hereby askign, set over and tra m;\;:nto the said PALMETTO BUILDING AND LOAN ASSOCIA-
profits
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. It is also agreed that if at any tjme the said Association should accept any prepayment of the principal indebtedness due
hereunder, that such acceptance of prephyment shall not constitute a waiver hy gaid Association of any of its rig"t< under this

mortgage or the note secured thereby, not obligate the said Association to aceept further prepayments of the prineipal indebtedness.

" And it is agreed that, at the option of the Asseciation, herein, onc-twelfth (1/12) of the yearly taxes, fire and life insurance
premiums (where the Association ig designated beneficiary) shall be paid to the Assgciation on the first day of*each m-mth with the
installments- of principal and interest gs herein provided for. which amounts shall be held by the Associatien and applied to the
payment of the taxes and Tnsurance premiums on the due dates thereof, withqut any liability on the part of the Association to pay
interest thereon.
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And%iit "is further agreed bLetween the parties hereto that alliglighting fixtures, wiring and accessories thereto, all heating
apparatus, including gas heaters, hot water tanks, furnaces, circulating heaters, and all equipment in conneetion thevewith of every
nature or kind, and all fences, including gates, and all plumbing fixtures and connections thereto, shall be deemed fixtures and a part
of the real estate herein deseribed, and shall,be secured by this mortgage whether such fixtures were attached prior to or after the
- execution of this mortgage. :




